
 

 
 

April 9, 2025 
 

What’s Going On? 
 

Economic Turbulence Deepens as 
Trump’s Tariff Escalation Fuels 

Manufacturing Slowdown  

President Trump Holds a Press Conference on AF1 - April 6, 2025 
(Source: Official White House photo via Flickr, Public Domain) 

- On April 7, President Trump threatened 50% tariffs on 
China unless it dropped retaliatory duties, as global 
markets plunged and there were fears of an “economic 
nuclear winter.” 
- Markets plunged on April 4, with the S&P 500 down 6% 
and the Dow dropping over 2,200 points after China 
retaliated against Trump’s new tariffs, deepening fears 
of a global recession. 
- On April 2, President Trump announced sweeping new 
tariffs—including a 10% baseline on nearly all imports 
and "reciprocal" rates up to 34% on countries like 
China—in a move widely expected to trigger a trade war 
and raise prices for American consumers. 
- U.S. manufacturing activity slipped back into 
contraction as cost pressures, tariff-related 
uncertainties, and weakening demand—amid confusion 

Taiwan Flashpoint Intensifies 

The USS Curtis D. Wilbur approaches the USS Nimitz for refueling in 
the Pacific Ocean, March 31, 2025. (Source: Official Department of 

Defense photo by Thomas Valdes, Public Domain) 

- On April 4, China demanded compensation from 
Taiwan after a Taiwanese navy ship collided with a 
Chinese fishing boat outside restricted waters near the 
Taiwan Strait on March 27. 
- On April 4, Taiwan strongly condemned the U.S. 
decision under President Trump to impose a 32% tariff 
on its imports—excluding semiconductors—as part of 
sweeping "reciprocal tariffs," calling it unfair despite 
Taiwan’s major investments in U.S. chip manufacturing. 
- On April 1, China launched major military drills 
involving an aircraft carrier battle group around Taiwan 
as a "severe warning" against independence, prompting 
sharp condemnation from Taipei and escalating 
regional tensions amid growing U.S.-Japan security 
cooperation. 
- On March 31, a Heritage Foundation report warned 
that the U.S. lacks modern tactical nuclear weapons to 
effectively deter or respond to a potential Chinese 

 

https://www.flickr.com/photos/whitehouse/albums/72177720324949939
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over the Trump administration’s trade policy—prompted 
companies to scale back production and hiring. 
- On March 31, Goldman Sachs raised its U.S. recession 
risk to the highest level since the 2023 banking crisis, 
citing collapsing consumer confidence and Trump’s 
escalating trade war. 
- On March 31, President Trump announced he had 
finalized a new "Liberation Day" tariff plan but withheld 
specifics. 
- Recently, reports show that, amid rising U.S. tariffs 
and pressure from American buyers for 10% price cuts, 
more manufacturers are exiting China as shrinking 
profit margins make continued operations 
unsustainable. 
- On March 27, President Trump announced a 25% tariff 
on all imported cars and parts—effective April 3—in a 
major escalation of the trade war aimed at boosting 
U.S. auto manufacturing. This sparked warnings of 
rising car prices and industry disruption across North 
America. 
 
 
Associated News Sources: 
“Trump threatens new 50% tariffs on China if Beijing 
doesn't remove retaliatory duties,” CNBC, April 7 
“Trump tariffs: Dow drops 1,300 after China retaliates,” 
AP News, April 4 
“Trump announces reciprocal tariffs on dozens of 
nations and sweeping 10% tariff ,” NPR, April 2 
“U.S. Factory Activity Retreated in March on Tariff 
Concerns,” The Wall Street Journal, April 1 
“Recession odds are rising as Trump’s trade war 
escalates, Goldman Sachs says,” CNN Business, March 
31 
“Trump Says He Settled on ‘Liberation Day’ Tariff Plan 
but Doesn’t Reveal It,” The Wall Street Journal, March 31 
“For China and US Inc, Trump's trade war feels much 
worse this time,” Reuters, March 31 
“Trump announces new auto tariffs in a major trade war 
escalation,” CNN Business, March 27 
 
 
 

attack in the Indo-Pacific, highlighting concerns that 
China's use of such weapons could shift the balance in 
a Taiwan conflict. 
- On March 31, Taiwan leader Lai Ching-te convened 
senior officials to assess the potential impact of 
upcoming U.S. tariffs, as the Trump administration 
signaled that its reciprocal tariff measures would target 
15 countries with the largest trade surpluses with the 
United States. 
- On March 30, U.S. Defense Secretary Pete Hegseth 
concluded his first Asia tour by assuring Japan of 
stronger military cooperation, including plans to 
accelerate a new joint command in Tokyo and expand 
joint exercises near Taiwan. 
 
 
Associated News Sources: 
“China demands compensation from Taiwan after 
collision of navy ship, trawler,” Reuters, April 4 
“Trump’s 32% tariff on Taiwanese imports stuns Taipei: 
‘deeply unreasonable’,” South China Morning Post, April 
4 
“China holds major war games around Taiwan as U.S. 
boosts ties with Japan to deter 'Chinese military 
aggression’,” CBC News, April 1 
“The US is not ready for a nuclear showdown with 
China, key conservatives warn Trump,” Fox News, March 
31 
“Taiwan president briefed ahead of possible US tariffs,” 
Reuters, March 31 
“Hegseth Pledges to Step Up Military Cooperation With 
Japan and Deter China,” The New York Times, March 30 
 
 
 
 
 

 
 

https://www.cnbc.com/2025/04/07/trump-tariffs-live-updates-stock-market-crypto.html
https://www.cnbc.com/2025/04/07/trump-tariffs-live-updates-stock-market-crypto.html
https://apnews.com/article/market-rates-trump-tariffs-d86db525c370e9da834e6dfb76e23b86
https://www.npr.org/2025/04/02/nx-s1-5345802/trump-tariffs-liberation-day
https://www.npr.org/2025/04/02/nx-s1-5345802/trump-tariffs-liberation-day
https://www.wsj.com/economy/u-s-factory-activity-retreated-in-march-on-tariff-concerns-42fce33e?mod=trade_news_article_pos2
https://www.wsj.com/economy/u-s-factory-activity-retreated-in-march-on-tariff-concerns-42fce33e?mod=trade_news_article_pos2
https://www.cnn.com/2025/03/31/business/recession-tariffs-goldman-sachs/index.html
https://www.cnn.com/2025/03/31/business/recession-tariffs-goldman-sachs/index.html
https://www.wsj.com/economy/trade/trump-tariffs-liberation-day-plan-46b3d82b?mod=trade_news_article_pos5
https://www.wsj.com/economy/trade/trump-tariffs-liberation-day-plan-46b3d82b?mod=trade_news_article_pos5
https://www.reuters.com/business/china-us-inc-trumps-trade-war-feels-much-worse-this-time-2025-03-31/
https://www.reuters.com/business/china-us-inc-trumps-trade-war-feels-much-worse-this-time-2025-03-31/
https://www.cnn.com/2025/03/26/economy/auto-tariffs-announcement/index.html
https://www.cnn.com/2025/03/26/economy/auto-tariffs-announcement/index.html
https://www.reuters.com/world/asia-pacific/china-demands-compensation-taiwan-after-collision-navy-ship-trawler-2025-04-04/
https://www.reuters.com/world/asia-pacific/china-demands-compensation-taiwan-after-collision-navy-ship-trawler-2025-04-04/
https://www.scmp.com/news/china/politics/article/3305129/deeply-unreasonable-trumps-32-tariff-taiwanese-imports-stuns-taipei
https://www.scmp.com/news/china/politics/article/3305129/deeply-unreasonable-trumps-32-tariff-taiwanese-imports-stuns-taipei
https://www.cbsnews.com/news/china-taiwan-war-games-us-japan-military-alliance-south-china-sea-tension/
https://www.cbsnews.com/news/china-taiwan-war-games-us-japan-military-alliance-south-china-sea-tension/
https://www.cbsnews.com/news/china-taiwan-war-games-us-japan-military-alliance-south-china-sea-tension/
https://www.foxnews.com/politics/us-not-ready-nuclear-showdown-china-key-conservatives-warn-trump
https://www.foxnews.com/politics/us-not-ready-nuclear-showdown-china-key-conservatives-warn-trump
https://www.reuters.com/world/asia-pacific/taiwan-president-briefed-ahead-possible-us-tariffs-2025-03-31/
https://www.nytimes.com/2025/03/30/world/asia/hegseth-japan-military.html
https://www.nytimes.com/2025/03/30/world/asia/hegseth-japan-military.html
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U.S.-China Strategic Showdown in 
Southeast Asia: Missile Deployments 

and Xi’s Diplomatic Tour 

 
Secretary Marco Rubio meets with Japanese Foreign Minister Takeshi 

Iwaya and Republic of Korea Foreign Minister Cho Tae-yul in Brussels, 
Belgium, April 3, 2025. (Source: Official State Department photo by 

Freddie Everett via Flickr, Public Domain) 
 
- On April 4, 2025, China accused the Philippines of 
running a spy network and arrested three alleged 
Filipino spies, escalating diplomatic tensions and 
prompting concerns over potential economic fallout 
and reduced Chinese investment in the Philippines. 
- President Xi Jinping will visit Vietnam, Malaysia, and 
Cambodia on his first overseas trip this year, likely 
starting in mid-April. Beijing seeks to strengthen ties 
with regional partners amid the US-China trade war, 
with Vietnam and Malaysia exposed to higher tariffs. 
- On March 29, China’s PLA condemned joint drills by 
the Philippines, U.S., and Japan in the South China Sea, 
declaring its forces would remain on high alert to 
defend national sovereignty, as its Southern Theatre 
Command conducted a routine patrol. 
- On March 28, U.S. Air Force Secretary nominee Troy 
Meink told the Senate that deterring China’s potential 
aggression in the Taiwan Strait requires a 
comprehensive strategy to develop and integrate 
advanced unmanned systems into broader military 
capabilities. 
- On March 28, U.S. Defense Secretary Pete Hegseth 
announced the deployment of advanced missile and 
unmanned systems to the Philippines for joint 
exercises, explicitly framing “communist China” as a 
regional threat. 
- On March 26, the potential second deployment of the 

China Responds to U.S. Pressure with 
Economic Diplomacy, Tech Resilience, 

and Global South Pivot 

 
An employee counts Yuan banknotes at an Industrial and Commercial 
Bank of China branch in Huaibei, Anhui, on August 3. (Source: Jornal 

Brasil em Folhas via Flickr) 
 
- On April 4, China announced 34% retaliatory tariffs on 
all U.S. imports, export controls, and sanctions on U.S. 
firms. 
- On April 1, China nominated former vice-finance 
minister Zou Jiayi to succeed Jin Liqun as president of 
the Asian Infrastructure Investment Bank, with 
elections set for late June in Beijing. 
- On March 31, Chinese state media claimed that China, 
Japan, and South Korea had agreed to jointly respond 
to U.S. tariffs during their first economic dialogue in five 
years, though South Korea called the claim "somewhat 
exaggerated" and Japan denied any such discussion 
occurred. 
- In March, China’s official manufacturing PMI rose to 
50.5—its highest in a year—while non-manufacturing 
activity climbed to 50.8, signaling strengthened 
domestic demand and a boost from foreign order 
frontloading. 
- On March 31, Huawei reported a 22.4% surge in 2024 
revenue to 862.1 billion yuan, driven by strong rebounds 
in its consumer and telecom businesses, despite a 28% 
drop in net profit due to rising R&D investments and 
continued pressure from U.S. sanctions. 
- On March 31, Hong Kong’s Hang Seng Tech Index fell 
over 3%, entering correction territory with a 12% drop 
since March 18, as investors took profits amid renewed 
U.S.-China trade tensions over tech access restrictions. 
- On March 28, Chinese President Xi Jinping met with 
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U.S.-made Typhon missile system to the Philippines 
was welcomed by Manila as a boost to military 
readiness and a signal of Washington’s firm defense 
commitment. 
 
Associated News Sources: 
“South China Sea: mounting China-Philippine spy cases 
risk rattling economic relations,”  South China Morning 
Post, April 4 
“Xi to Visit Vietnam, Malaysia, Cambodia in April, SCMP 
Says,” Bloomberg, March 31 
“PLA ‘on high alert’ in South China Sea, warns Manila 
over naval drills with US, Japan,” South China Morning 
Post, March 29 
“Air force nominee wants total drones approach to 
counter Mainland China,” South China Morning Post, 
March 28 
“Trump’s defence chief says US, Manila must stand 
‘shoulder to shoulder’ to deter China threat,” South 
China Morning Post, March 28 
“Philippines set to host second Typhon missile system, 
signalling Trump’s defence pledge,” South China 
Morning Post, March 26 
 
 
 

top global executives in Beijing, urging them to help 
"uphold global order" and reaffirming China as a safe, 
stable investment destination. 
- On March 27, China signaled a strategic pivot toward 
the Global South at the Boao Forum, seeking to reduce 
economic reliance on the U.S. amid rising tariffs by 
emphasizing regional trade partnerships with Global 
South countries and boosting domestic demand. 
 
 
Associated News Sources: 
“China imposes 34% reciprocal tariffs on imports of US 
goods in retaliation for Trump’s trade war,” CNN 
Business, April 4 
“China nominates Zou Jiayi to be the next president of 
the AIIB,” South China Morning Post, April 1 
“China, Japan, South Korea will jointly respond to US 
tariffs, Chinese state media says,” Reuters, April 1 
“China's manufacturing hits 12-month high, driven by 
strong orders,” Reuters, March 31 
“Huawei 2024 revenue surges to near-record high as 
China smartphone comeback takes hold,” CNBC, March 
31 
“Hang Seng tech index slides into correction territory 
after strong rally as tariff worries sour mood,” CNBC, 
March 31 
“China’s Xi calls on top executives to help 'uphold global 
order' as trade tensions with U.S. rise,” CNBC, March 31 
“China looks south as it seeks to reduce reliance on a 
capricious United States,” The Guardian, March 27 
 
 
 
 
 

 
 

https://www.scmp.com/news/china/diplomacy/article/3305209/south-china-sea-mounting-china-philippine-spy-cases-risk-rattling-economic-relations
https://www.scmp.com/news/china/diplomacy/article/3305209/south-china-sea-mounting-china-philippine-spy-cases-risk-rattling-economic-relations
https://www.bloomberg.com/news/articles/2025-03-31/xi-to-visit-vietnam-malaysia-cambodia-in-april-scmp-says
https://www.bloomberg.com/news/articles/2025-03-31/xi-to-visit-vietnam-malaysia-cambodia-in-april-scmp-says
https://www.scmp.com/news/china/diplomacy/article/3304413/pla-high-alert-south-china-sea-warns-manila-over-naval-drills-us-japan
https://www.scmp.com/news/china/diplomacy/article/3304413/pla-high-alert-south-china-sea-warns-manila-over-naval-drills-us-japan
https://www.scmp.com/news/china/military/article/3304259/air-force-nominee-wants-total-drones-approach-counter-mainland-china?module=perpetual_scroll_0&pgtype=article
https://www.scmp.com/news/china/military/article/3304259/air-force-nominee-wants-total-drones-approach-counter-mainland-china?module=perpetual_scroll_0&pgtype=article
https://www.scmp.com/news/asia/southeast-asia/article/3304210/hegseth-says-us-philippines-must-stand-shoulder-shoulder-tackle-china-threat
https://www.scmp.com/news/asia/southeast-asia/article/3304210/hegseth-says-us-philippines-must-stand-shoulder-shoulder-tackle-china-threat
https://www.scmp.com/week-asia/politics/article/3303967/philippines-set-host-second-typhon-missile-system-signalling-trumps-defence-pledge
https://www.scmp.com/week-asia/politics/article/3303967/philippines-set-host-second-typhon-missile-system-signalling-trumps-defence-pledge
https://edition.cnn.com/2025/04/04/business/china-us-tariffs-retaliation-hnk-intl/index.html
https://edition.cnn.com/2025/04/04/business/china-us-tariffs-retaliation-hnk-intl/index.html
https://www.scmp.com/economy/china-economy/article/3304657/china-nominates-zou-jiayi-be-next-president-aiib?module=top_story&pgtype=section
https://www.scmp.com/economy/china-economy/article/3304657/china-nominates-zou-jiayi-be-next-president-aiib?module=top_story&pgtype=section
https://www.reuters.com/world/china-japan-south-korea-will-jointly-respond-us-tariffs-chinese-state-media-says-2025-03-31/
https://www.reuters.com/world/china-japan-south-korea-will-jointly-respond-us-tariffs-chinese-state-media-says-2025-03-31/
https://www.reuters.com/markets/asia/chinas-manufacturing-activity-picks-up-march-pmi-shows-2025-03-31/
https://www.reuters.com/markets/asia/chinas-manufacturing-activity-picks-up-march-pmi-shows-2025-03-31/
https://www.cnbc.com/2025/03/31/huawei-2024-revenue-surges-to-near-record-high-on-smartphone-comeback.html
https://www.cnbc.com/2025/03/31/huawei-2024-revenue-surges-to-near-record-high-on-smartphone-comeback.html
https://www.cnbc.com/2025/03/31/china-tech-stocks-slide-into-correction-as-tariffs-sour-mood.html
https://www.cnbc.com/2025/03/31/china-tech-stocks-slide-into-correction-as-tariffs-sour-mood.html
https://www.cnbc.com/2025/03/28/chinese-president-xi-jinping-meets-with-global-executives-as-beijing-focuses-on-business-outreach.html
https://www.cnbc.com/2025/03/28/chinese-president-xi-jinping-meets-with-global-executives-as-beijing-focuses-on-business-outreach.html
https://www.theguardian.com/world/2025/mar/28/china-us-relationship-donald-trump-tariffs-partners?utm_source=chatgpt.com
https://www.theguardian.com/world/2025/mar/28/china-us-relationship-donald-trump-tariffs-partners?utm_source=chatgpt.com


​ ​ ​ ​  ​            ICAS Bulletin (April 9) 
 2025) - 5 

Sanctions and Signals: Washington’s 
April 1st Offensive on China 

 
Hong Kong night city life. (Source: Lai King Yin  via Flickr, Public 

Domain) 
 

- On April 1, the U.S. imposed sanctions on six Chinese 
officials, including Hong Kong’s police commissioner 
and justice secretary, over human-rights abuses in 
Hong Kong and Tibet, marking the Trump 
administration’s first human-rights-focused action on 
China. 
- On April 1, Secretary of State Marco Rubio ordered 
U.S. diplomats to scrutinize the social media of certain 
student and exchange visa applicants, aiming to block 
entry for those suspected of criticizing the U.S. or 
Israel. 
- On April 1, the U.S. imposed sanctions on six entities 
and two individuals in Iran, the UAE, and China for 
allegedly participating in an Iranian weapons 
procurement network, as President Trump intensified 
pressure on Tehran. 
- On April 1, Beijing vowed retaliation after the U.S. 
sanctioned six Hong Kong officials over transnational 
repression, with both China’s foreign ministry and the 
Hong Kong government condemning the move. 
- On March 31, Wang Yi visited Russia to strengthen 
strategic ties, welcomed steps by Russia and the U.S. 
to normalize relations, and expressed China's 
willingness to help resolve the Ukraine conflict. 
 
Associated News Sources: 
“U.S. Sanctions Chinese Officials, Citing Repression in 
Hong Kong and Tibet,” The Wall Street Journal, April 1 
“Rubio Orders U.S. Diplomats to Scour Student Visa 
Applicants’ Social Media,” The New York Times, April 1 
“U.S. issues Iran-related sanctions against China, 
UAE-based entities,” Reuters, April 1 

- In Other News - 

 
Liberation Day, President Trump at the Make America Wealthy Again 
Event - April 2, 2025. (Source: Official White House Photo via Flickr, 

Public Domain) 
 
“Trump's pick for Joint Chiefs chairman vows to be 
apolitical and addresses Signal chat,” AP News, April 1 
“NSC confirms Mike Waltz and staff used Gmail for 
government communication,” Fox News, April 1 
“White House closes case on Signal and stands by 
Waltz, with key questions still unanswered,” CNN 
Politics, March 31 
“Mike Waltz Is Losing Support Inside the White House,” 
The Wall Street Journal, March 30 
“It’s the world’s hottest car company. You can’t buy one 
in America,” CNN, March 26 
“China's artificial intelligence boom might help mitigate 
some tariff pain,” CNBC, March 26 

 
 

https://www.wsj.com/world/china/u-s-sanctions-chinese-officials-citing-repression-in-hong-kong-and-tibet-58c36565?utm_source=chatgpt.com
https://www.wsj.com/world/china/u-s-sanctions-chinese-officials-citing-repression-in-hong-kong-and-tibet-58c36565?utm_source=chatgpt.com
https://www.nytimes.com/2025/04/01/us/politics/student-visas-social-media.html
https://www.nytimes.com/2025/04/01/us/politics/student-visas-social-media.html
https://www.reuters.com/world/us-issues-fresh-iran-related-sanctions-treasury-website-says-2025-04-01/
https://www.reuters.com/world/us-issues-fresh-iran-related-sanctions-treasury-website-says-2025-04-01/
https://www.flickr.com/photos/whitehouse/albums/72177720324847898
https://www.flickr.com/photos/whitehouse/albums/72177720324847898
https://apnews.com/article/trump-military-caine-joint-chiefs-chairman-0b126c0efd41bc65a211bbe6974e9356
https://apnews.com/article/trump-military-caine-joint-chiefs-chairman-0b126c0efd41bc65a211bbe6974e9356
https://www.foxnews.com/politics/nsc-confirms-mike-waltz-staff-used-gmail-government-communication
https://www.foxnews.com/politics/nsc-confirms-mike-waltz-staff-used-gmail-government-communication
https://www.cnn.com/2025/03/31/politics/mike-waltz-donald-trump-signal-questions/index.html
https://www.cnn.com/2025/03/31/politics/mike-waltz-donald-trump-signal-questions/index.html
https://www.wsj.com/politics/policy/mike-waltz-is-losing-support-inside-the-white-house-2b17459c
https://www.cnn.com/2025/03/26/cars/china-byd-profile-tesla-rival-intl-hnk/index.html
https://www.cnn.com/2025/03/26/cars/china-byd-profile-tesla-rival-intl-hnk/index.html
https://www.cnbc.com/2025/03/26/chinas-artificial-intelligence-boom-might-help-mitigate-some-tariff-pain-.html
https://www.cnbc.com/2025/03/26/chinas-artificial-intelligence-boom-might-help-mitigate-some-tariff-pain-.html
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“Beijing vows retaliation over new round of US 
sanctions on officials in Hong Kong,” South China 
Morning Post, April 1 
“'Friends forever, never enemies', Chinese foreign 
minister tells Russia,” Reuters, March 31 
 

 
 
 
What Are We Reading? 
 

●​ Foreign Affairs: “What “the Global South” Really Means” by Zachariah Mampilly (April 1) 
●​ South China Morning Post: “Opinion | How tech innovation can bolster Pakistan’s relationship with 

China” by Thomas G. Tsao (April 1) 
●​ The New York Times: “Opinion | The Message Pete Hegseth Sends the Troops” by W.J. Hennigan 

(April 1) 
●​ The New York Times: “Opinion | Trump’s Ukraine Betrayal Shows Taiwan Can No Longer Rely on 

America” by Yingtai Lung (April 1) 
●​ The New York Times: “Opinion | Trump’s Order to the Smithsonian Distorts Teaching of American 

History” by David W. Blight (March 31) 
●​ The New York Times: “Opinion | Trump’s Tariffs Make Absolutely No Sense” by Jason Furman (March 

31) 
●​ CNN Business: “Trump’s tariffs threaten to escalate a trade war. China wants to talk, but it’s ready to 

fight” by Simone McCarthy (March 31) 
●​ South China Morning Post: “Opinion | Don’t blame China for India’s manufacturing decline” by Keji Mao 

(March 31) 
●​ The Washington Post: “Opinion | Trump’s hostility to foreign visitors will hurt America” by the Editorial 

Board (March 30)  
●​ South China Morning Post: “Opinion | Trump’s executive orders will be no match for markets in grip of 

fear” by James David Spellman (March 28) 
●​ Foreign Affairs: “China Sees Opportunity in Trump’s Upheaval: Beijing’s Strategy for Pursuing a Deal 

While Managing the Risks of Disorder” by Jude Blanchette (March 27) 
●​ Foreign Affairs: “Where Is the U.S.-China Relationship Headed?” by Jude Blanchette and Ryan Hass 

(March 27) 
 
 
 
 
 
 
 
 
 

 
 

https://www.scmp.com/news/hong-kong/politics/article/3304662/beijing-vows-retaliation-over-second-round-us-sanctions-hong-kong-officials
https://www.scmp.com/news/hong-kong/politics/article/3304662/beijing-vows-retaliation-over-second-round-us-sanctions-hong-kong-officials
https://www.reuters.com/world/russian-us-steps-normalise-ties-bring-optimism-chinas-foreign-minister-says-2025-03-31/
https://www.reuters.com/world/russian-us-steps-normalise-ties-bring-optimism-chinas-foreign-minister-says-2025-03-31/
https://www.foreignaffairs.com/world/what-global-south-really-means
https://www.foreignaffairs.com/authors/zachariah-mampilly
https://www.scmp.com/opinion/asia-opinion/article/3304588/how-tech-innovation-can-bolster-pakistans-relationship-china?module=opinion&pgtype=section
https://www.scmp.com/opinion/asia-opinion/article/3304588/how-tech-innovation-can-bolster-pakistans-relationship-china?module=opinion&pgtype=section
https://www.scmp.com/author/thomas-g-tsao
https://www.nytimes.com/2025/04/01/opinion/pete-hegseth-signal-app.html
https://www.nytimes.com/by/w-j--hennigan
https://www.nytimes.com/2025/04/01/opinion/taiwan-china-trump.html
https://www.nytimes.com/2025/04/01/opinion/taiwan-china-trump.html
https://www.nytimes.com/2025/03/31/opinion/trump-war-history.html
https://www.nytimes.com/2025/03/31/opinion/trump-war-history.html
https://www.nytimes.com/2025/03/31/opinion/trump-tariffs-economy.html
https://www.cnn.com/2025/03/30/business/china-reciprocal-tariffs-us-trade-war-analysis-intl-hnk/index.html
https://www.cnn.com/2025/03/30/business/china-reciprocal-tariffs-us-trade-war-analysis-intl-hnk/index.html
https://www.cnn.com/profiles/simone-mccarthy
https://www.scmp.com/opinion/asia-opinion/article/3304334/dont-blame-china-indias-manufacturing-decline?module=opinion&pgtype=section
https://www.washingtonpost.com/opinions/2025/03/30/foreign-student-deportations-tufts-rubio/
https://www.scmp.com/opinion/world-opinion/article/3303144/trumps-executive-orders-will-be-no-match-markets-grip-fear?module=opinion&pgtype=section
https://www.scmp.com/opinion/world-opinion/article/3303144/trumps-executive-orders-will-be-no-match-markets-grip-fear?module=opinion&pgtype=section
https://www.scmp.com/author/james-david-spellman
https://www.foreignaffairs.com/china/china-sees-opportunity-trumps-upheaval
https://www.foreignaffairs.com/china/china-sees-opportunity-trumps-upheaval
https://www.foreignaffairs.com/authors/jude-blanchette
https://www.foreignaffairs.com/podcasts/where-us-china-relationship-headed
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What’s Happening Around Town? 
 

- Past Events - 
 

●​ Superpowers at Odds: A Face Off Live event 
April 9 hosted by Asia Society 

●​ China and the Impact of “Liberation Day” Tariffs 
April 4 hosted by CSIS 

●​ Trump’s reciprocal tariffs: What are they? How 
will they work? April 3 hosted by the Brookings 
Institution 

●​ Transition 2025 Series: The Future of 
U.S.-China Relations March 31 hosted by the 
Council on Foreign Relations 

 
 

- Upcoming Events - 
 

●​ Cutting the Red Tape: The Economic Impact of 
Deregulation and Pro-Growth Policy April 15 
hosted by the Heritage Foundation 

●​ Global responses to an American reset of 
international trade April 14 hosted by the 
Brookings Institution 

●​ Deepening the U.S.-Japan Space Security 
Relationship April 11 hosted by CSIS 

 
 
What ICAS Is Up To 
 
Commentary 
 

The Black Sea Chessboard: US, Russia, and Ukraine in a High-Stakes Gambit 
By Nong Hong 
April 4, 2025 

 
On March 26, 2025, the United States brokered separate agreements with 
Ukraine and Russia to cease maritime attacks in the Black Sea and halt 
assaults on energy targets. As part of the deal, the U.S. agreed to assist 
Russia in lifting certain sanctions related to agricultural and fertilizer 
exports.  However, Russia has stipulated that its commitment to the 
maritime ceasefire is contingent upon the lifting of certain U.S. sanctions, 
particularly those affecting its agricultural exports and access to payment 
systems. Ukrainian President Zelensky, however, remains doubtful about 
loosening sanctions on Russia, questioning Moscow’s genuine 
commitment to peace. 

Continue Reading 
 
 
 
 
 

 
 

https://asiasociety.org/center-us-china-relations/events/superpowers-odds-face-live-event
https://www.csis.org/analysis/china-and-impact-liberation-day-tariffs
https://www.brookings.edu/events/trumps-reciprocal-tariffs-what-are-they-how-will-they-work/
https://www.brookings.edu/events/trumps-reciprocal-tariffs-what-are-they-how-will-they-work/
https://www.cfr.org/event/transition-2025-series-future-us-china-relations
https://www.cfr.org/event/transition-2025-series-future-us-china-relations
https://www.heritage.org/government-regulation/event/cutting-the-red-tape-the-economic-impact-deregulation-and-pro-growth
https://www.heritage.org/government-regulation/event/cutting-the-red-tape-the-economic-impact-deregulation-and-pro-growth
https://www.brookings.edu/events/global-responses-to-an-american-reset-of-international-trade/
https://www.brookings.edu/events/global-responses-to-an-american-reset-of-international-trade/
https://www.csis.org/events/deepening-us-japan-space-security-relationship
https://www.csis.org/events/deepening-us-japan-space-security-relationship
https://www.washingtonpost.com/world/2025/03/25/ukraine-russia-black-sea-agreement-ceasefire/
https://www.reuters.com/world/europe/kremlin-says-various-conditions-must-be-met-before-black-sea-security-deal-can-2025-03-26/
https://www.theguardian.com/world/2025/mar/25/russia-and-ukraine-agree-ceasefire-in-black-sea?utm_source=chatgpt.com
https://chinaus-icas.org/research/the-black-sea-chessboard-us-russia-and-ukraine-in-a-high-stakes-gambit/
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Moratoriums vs. Mining: How ISA's 30th Session Wrestled With Environmental Thresholds, Profit Sharing, 

and the Rush to Regulate 
By Nong Hong 
March 31, 2025 

 
Part I of the 30th Session of the International Seabed Authority (ISA), was 
concluded on March 28 2025, marked significant developments in the ongoing 
effort to establish regulations for the exploitation of mineral resources in 
international seabed areas. As the governing body responsible for overseeing 
deep-sea mining under the United Nations Convention on the Law of the Sea 
(UNCLOS), the ISA is tasked with balancing resource extraction, environmental 
protection, and the equitable sharing of benefits among nations. This session, 
attended by all 36 Council Members, 24 non-Council Members, and 26 observer 
delegations, featured critical discussions and negotiations that are shaping the 
future of seabed mining. However, it also highlighted the complex challenges and 
divergent interests among member states and other stakeholders. 

Continue Reading  
 
 
---ICAS In the News— 

 

 

On Monday, April 7, 2025, Senior Fellow Sourabh Gupta was interviewed in CGTN discussing how China responds 
to the Trump tariff offensive. 

-​ “China is confident in this regard because it has seen how it played out during Trump’s first term. China did 
retaliate but it has hoped for enough space for negotiation…China has been trying to do it in a very predictable 
mode.” 

On Monday, April 7, 2025, Senior Fellow Sourabh Gupta was quoted in China Daily discussing why the Trump tariff 
violates WTO rules and is ineffective for the US. 

-​ “It is a silly concoction to use the US' bilateral trade deficit with a partner country as a proxy for supposed unfair 
practices, and that it ignores basic Trade Policy 101 lessons.” 

 
 

https://www.isa.org.jm/news/the-council-of-the-international-seabed-authority-concludes-part-i-of-its-thirtieth-session/
https://chinaus-icas.org/research/moratoriums-vs-mining-how-isas-30th-session-wrestled-with-environmental-thresholds-profit-sharing-and-the-rush-to-regulate/
https://www.youtube.com/watch?v=eJFM48_nUcQ
https://www.chinadaily.com.cn/a/202504/07/WS67f32a2ba3104d9fd381dd9d.html
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