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What’s Going On? 
 

Trump’s trade war meets blowback at 
home 

 
President Donald Trump speaks with Secretary of Commerce Scott 

Bessent, Secretary of State Marco Rubio, and National Security 
Advisor Mike Waltz in the Oval Office, Wednesday, April 30, 2025. 

(Source: Official White House Photo by Molly Riley via Flickr, Public 
Domain) 

 
- Despite weeks of harsh criticism and demands from 
President Trump that the Fed reduce borrowing costs, 
the Fed will likely keep its key short-term interest rate 
unchanged on May 7’s board meeting. 
- A stampede of U.S. companies, including McDonald’s 
General Motors and Delta Airlines have warned of big 
hits to earnings as higher import levies raise costs and 
deter spending. 
- Apple CEO Tim Cook warned that Trump’s 145% tariffs 
on China could cost the company $900 million this 
quarter, prompting Apple to accelerate shifting iPhone 
production from China to India and diversify its supply 
chain. 
- On May 1, Treasury Secretary Scott Bessent 
suggested the Federal Reserve should consider cutting 

U.S. recalibrate to intensify competition 
with China 

 
Secretary Marco Rubio walks outside the Elysee Palace in Paris, 

France, April 17, 2025. (Source: Official State Department photo by 
Freddie Everett via Flickr, public domain) 

 
- The CIA is making an intensified public push to boost 
human intelligence gathering on the U.S.’s strategic 
rival as the Langley-based agency recently released two 
Chinese language videos to encourage Chinese officials 
to leak secrets to the U.S. 
- On May 1, President Trump ousted National Security 
Adviser Mike Walt and named Secretary of State Marco 
Rubio as interim replacement. 
- On April 29, the Senate confirmed former Georgia 
Senator David Perdue as U.S. ambassador to China, 
positioning the Trump ally and China hawk to navigate 
escalating tensions over tariffs, military rivalry, and 
fentanyl exports. 
- Turmoil surrounding Defense Secretary Pete Hegseth 
deepened after revelations he sought to brief Elon 

 



​ ​ ​ ​  ​            ICAS Bulletin (May 7, 2025)  

interest rates—amid concerns that Trump’s escalating 
tariffs may weaken the U.S. economy more than 
inflation pressures. 
- Goldman Sachs CEO David Solomon warned of the 
uncertainty caused by Trump’s tariff policies and 
expected that there could be more economic pain 
ahead. 
- On April 30, Senate Republicans narrowly voted down 
a Democratic resolution that would have blocked global 
tariffs announced by the Trump administration. 
- Twelve more states are suing the Trump 
administration over what they call its illegal tariffs, 
asking the U.S. Court of International Trade to halt the 
levies immediately. 
 
Associated News Sources: 
“Despite Trump’s pressure, Federal Reserve likely to 
keep rates unchanged this week,” PBS, May 5 
“Fed policymakers expected to keep rates steady as 
tariffs roil outlook,” Reuters, May 5 
“Trump’s tariffs could cost Apple $900 million this 
quarter, CEO Tim Cook says,” CNN Business, May 2 
“Bessent Says Markets Think Fed Should Cut Rates,” 
The Wall Street Journal, May 1 
“Goldman Sachs' CEO Talks Policy Uncertainty, Tariffs,” 
Bloomberg, April 30 
“The Senate votes down resolution to block Trump’s 
global tariffs amid economic turmoil,” AP News, April 
30 
“12 States Sue Over Trump Tariffs, Asking Trade Court 
to Halt Them,” Barron’s, April 24 
 
 
 
 

Musk on classified China-related war plans without 
proper clearance, raising concerns about national 
security and dysfunction at the Pentagon. 
- On April 22, Secretary of State Mark Rubio unveiled a 
State Department overhaul cutting democracy and 
human rights offices while adding a bureau for AI and 
cyber threats to deal with expanding Chinese influence. 
 
Associated News Sources: 
“New CIA videos aim to lure Chinese officials,” Reuters, 
May 1 
“Trump Moves Waltz to U.N. and Names Rubio Interim 
National Security Adviser,” The New York Times, May 1 
“Senate confirms David Perdue as Trump’s ambassador 
to China,” Politico, April 29 
“Trump unlikely to dismiss Hegseth, but officials are 
troubled by disarray in Pentagon chief’s inner circle,” 
CNN Politics, April 23  
“Rubio unveils sweeping reorganization of State 
Department,” The Washington Post, April 22 
 
 
 
 
 

 
 

https://www.pbs.org/newshour/nation/despite-trumps-pressure-federal-reserve-likely-to-keep-rates-unchanged-this-week
https://www.pbs.org/newshour/nation/despite-trumps-pressure-federal-reserve-likely-to-keep-rates-unchanged-this-week
https://www.reuters.com/business/fed-policymakers-expected-keep-rates-steady-tariffs-roil-outlook-2025-05-05/
https://www.reuters.com/business/fed-policymakers-expected-keep-rates-steady-tariffs-roil-outlook-2025-05-05/
https://www.cnn.com/2025/05/02/tech/china-apple-trump-tariffs-tim-cook-intl-hnk
https://www.cnn.com/2025/05/02/tech/china-apple-trump-tariffs-tim-cook-intl-hnk
https://www.wsj.com/livecoverage/stock-market-today-tariffs-trade-war-05-01-2025/card/bessent-says-markets-think-fed-should-cut-rates-VZ46SegoxSfuQ8r4kHi6
https://www.bloomberg.com/news/articles/2025-04-30/goldman-sachs-ceo-talks-tariffs-market-volatility-and-strength-of-us-dollar
https://apnews.com/article/trump-tariffs-economy-7f81370d120d9529a354d2a4db32a7e5
https://apnews.com/article/trump-tariffs-economy-7f81370d120d9529a354d2a4db32a7e5
https://www.barrons.com/articles/trump-tariffs-states-lawsuit-new-york-2e2adf82
https://www.barrons.com/articles/trump-tariffs-states-lawsuit-new-york-2e2adf82
https://www.reuters.com/world/new-cia-videos-aim-lure-chinese-officials-2025-05-01/
https://www.nytimes.com/2025/05/01/us/politics/michael-waltz-signal-leak-trump.html
https://www.nytimes.com/2025/05/01/us/politics/michael-waltz-signal-leak-trump.html
https://www.politico.com/news/2025/04/29/david-perdue-ambassador-china-confirmed-senate-00315468
https://www.politico.com/news/2025/04/29/david-perdue-ambassador-china-confirmed-senate-00315468
https://www.cnn.com/2025/04/22/politics/hegseth-trump-pentagon-disarray/index.html
https://www.cnn.com/2025/04/22/politics/hegseth-trump-pentagon-disarray/index.html
https://www.washingtonpost.com/national-security/2025/04/22/trump-rubio-state-department-reorganization/
https://www.washingtonpost.com/national-security/2025/04/22/trump-rubio-state-department-reorganization/
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No thaw in U.S.-China tariff war 

 
NVIDIA CEO Jensen Huang delivers remarks as President Donald 

Trump looks on during an “Investing in America” event, Wednesday, 
April 30, 2025, in the Cross Hall of the White House. (Source: Official 
White House Photo by Joyce N. Boghosian via Flickr, public domain) 

 
- After weeks of escalating tensions and impasse, 
China announced that it will send economic tsar He 
Lifeng to meet with U.S. Treasury Secretary Scott 
Bessent and USTR Jamieson Greer in Switzerland on 
May 10 for talks. 
- On May 6, Secretary of Treasury Scott Bessent said 
that the trade negotiation with China over tariffs has 
not begun. 
- On May 4 night, President Trump threatened to impose 
100% tariffs on “any and all Movies” coming into the 
U.S. that are produced in “Foreign Lands” in a social 
media post. 
- Temu, a low-cost retailer based in China, has 
overhauled its business model by halting shipments of 
Chinese-made goods to customers in the U.S. following 
the termination of de minimis tariff exemption. 
- A U.S. lawmaker plans to introduce legislation in 
coming weeks to verify the location of 
artificial-intelligence chips like those made by Nvidia 
after they are sold in order to block the chip tycoon 
from selling to China. 
- On May 2, the Trump administration officially ended 
the de minimis tariff exemption for Chinese goods, 
claiming to protect U.S. manufacturers, but experts are 
concerned about rising prices and disruptions for 
American small businesses. 
- Beijing announced it is evaluating a U.S. offer for trade 
talks regarding President Trump's 145% tariffs, 
signaling a possible easing of the ongoing trade war. 
- Nvidia reportedly informed major Chinese clients like 
Alibaba, ByteDance, and Tencent that it is redesigning 

Amid U.S. tariffs, China and EU aim for 
more resilient ties 

 
Entretien tripartite avec Ursula von der Leyen, Présidence de la 

République populaire de Chine (Source: Laurent Blevennec, Présidence 
de la République, Public Domain) 

 
- The European Union plans to hit about 100 billion 
euros ($113 billion) in U.S. goods with additional tariffs 
in the event ongoing trade talks fail. 
- The European Union will not decouple from the 
Chinese economy as a condition for reaching a trade 
deal with Donald Trump’s administration, the European 
Commission said on May 6 amid reports that the White 
House has asked countries to do exactly that. 
- EU trade negotiator says U.S. could collect over $100 
billion from EU via new tariffs on goods like 
pharmaceuticals and semiconductors. 
- China’s President Xi Jinping has called on European 
Union leaders to stand with it against unilateralism, in a 
veiled rebuke to U.S. President Donald Trump’s efforts 
to upend the global world order. 
- The EU’s attempt to stop China from buying out its top 
chipmakers and AI companies is being hallowed out 
from within. 
- TikTok was fined 530 million euros ($600 million)by 
the Irish Data Protection Commission on May 2 for 
violating a European Union data privacy law. 
- The U.S. has openly criticized China, India, and the EU 
for “unfair trade practices” that allegedly harm 
America’s domestic textiles and apparel sector, 
according to a USTR statement published on May 3. 
- China lifted sanctions on several EU lawmakers and 
the European Parliament’s Human Rights 
Subcommittee in a bid to improve ties with Europe 
amid rising pressure from Trump’s sweeping trade 
tariffs targeting both China and the EU. 
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its AI chips to comply with U.S. export rules while 
maintaining sales to China. 
- On April 29, China’s Foreign Ministry released a defiant 
video vowing never to “kneel down” to U.S. trade 
bullying, urging global resistance to U.S. hegemony and 
signaling Beijing’s unwillingness to make concessions 
under coercion. 
 
Associated News Sources: 
“US, China to hold ice-breaker trade talks in Geneva on 
Saturday,” Reuters, May 7 
“Trade Talks With China Have Not Started, Bessent 
Says,” The New York Times, May 6 
“Trump threatens a 100% tariff on foreign-made films, 
saying the movie industry in the US is dying” AP News, 
May 5 
“Temu halts China shipments to U.S. as de minimis 
tariff exemption ends” CBS News, May 5 
“Exclusive: US lawmaker targets Nvidia chip smuggling 
to China with new bill,” Reuters, May 5 
“Trump ends Chinese tariff loophole, raising the cost of 
online goods,”  The New York Times, May 2 
“Nvidia is working on China-tailored chips again after 
US export ban, The Information reports,” Reuters, May 2 
“China 'evaluating' US offer to negotiate tariffs; Beijing's 
door is 'open',” Reuters, May 2 
“In Vivid Video, Beijing Vows Not to ‘Kneel Down’ to 
Washington,” The Wall Street Journal, April 29 
 
 

Associated News Sources: 
“EU Eyes €100 Billion of US Goods With Tariffs If Talks 
Fail,” Bloomberg, May 6 
“EU won't decouple from China as condition for 
reaching trade deal with Trump,” euronews, May 6 
“U.S. Could Collect More Than $100 Billion With 
Broader Tariffs, EU Trade Official Says,” The Wall Street 
Journal, May 6 
“Xi Urges EU to Join Forces Against Unilateralism in 
Swipe at US,” Bloomberg, May 6 
“EU countries soften push to stop Chinese tech 
buyouts,” POLITICO, May 6 
“US Accuses China, India, EU of Unfair Trade Practices 
as Textile Industry Faces Major Job Losses,” Times 
Now, May 3 
“TikTok Fined $600 Million for Sending European User 
Data to China,” The New York Times, May 2 
“China ends sanctions on EU lawmakers as pressure 
grows over US trade war,” RFI, May 1 
 

Trade tension hurts academic and 
scholarly exchanges 

 
 Library at the Chinese University of Hong Kong. (Source: Photo by 

Gonzalo Pineda Zuniga via Flickr, CC BY 4.0) 
 

-  In Other News - 

 
U.S. China Container Ship Aerial.  

(Source: Royalty Free via Getty Images) 
 
“The first boats carrying Chinese goods with 145% 
tariffs are arriving in LA. They’re half-full. Expect 

 
 

https://www.reuters.com/world/us/trumps-says-china-wants-negotiate-meet-right-time-2025-05-06/
https://www.reuters.com/world/us/trumps-says-china-wants-negotiate-meet-right-time-2025-05-06/
https://www.nytimes.com/2025/05/06/us/politics/trade-talks-with-china-have-not-started-bessent-says.html
https://www.nytimes.com/2025/05/06/us/politics/trade-talks-with-china-have-not-started-bessent-says.html
https://apnews.com/article/trump-films-hollywood-tariff-movies-415367dff6ae5bb7dc0871db5ac97d48
https://apnews.com/article/trump-films-hollywood-tariff-movies-415367dff6ae5bb7dc0871db5ac97d48
https://www.cbsnews.com/news/temu-halts-shipments-to-us-from-china-de-minimis-tariffs/
https://www.cbsnews.com/news/temu-halts-shipments-to-us-from-china-de-minimis-tariffs/
https://www.reuters.com/world/us/us-lawmaker-targets-nvidia-chip-smuggling-china-with-new-bill-2025-05-05/
https://www.reuters.com/world/us/us-lawmaker-targets-nvidia-chip-smuggling-china-with-new-bill-2025-05-05/
https://www.nytimes.com/2025/05/02/business/economy/trump-china-tariffs-de-minimis.html
https://www.nytimes.com/2025/05/02/business/economy/trump-china-tariffs-de-minimis.html
https://www.reuters.com/world/china/nvidia-is-working-china-tailored-chips-again-after-us-export-ban-information-2025-05-02/
https://www.reuters.com/world/china/nvidia-is-working-china-tailored-chips-again-after-us-export-ban-information-2025-05-02/
https://www.reuters.com/world/china-says-us-eager-negotiate-tariffs-beijings-door-is-open-2025-05-02/
https://www.reuters.com/world/china-says-us-eager-negotiate-tariffs-beijings-door-is-open-2025-05-02/
https://www.wsj.com/world/china/in-vivid-video-beijing-vows-not-to-kneel-down-to-washington-b010c146
https://www.wsj.com/world/china/in-vivid-video-beijing-vows-not-to-kneel-down-to-washington-b010c146
https://www.bloomberg.com/news/articles/2025-05-06/eu-targets-100-billion-of-us-goods-with-tariffs-if-talks-fail
https://www.bloomberg.com/news/articles/2025-05-06/eu-targets-100-billion-of-us-goods-with-tariffs-if-talks-fail
https://www.euronews.com/my-europe/2025/04/22/eu-wont-decouple-from-china-as-condition-for-reaching-trade-deal-with-trump
https://www.euronews.com/my-europe/2025/04/22/eu-wont-decouple-from-china-as-condition-for-reaching-trade-deal-with-trump
https://www.wsj.com/economy/trade/current-u-s-tariff-situation-not-acceptable-eu-trade-official-says-c45a6f2b
https://www.wsj.com/economy/trade/current-u-s-tariff-situation-not-acceptable-eu-trade-official-says-c45a6f2b
https://www.bloomberg.com/news/articles/2025-05-06/xi-urges-eu-to-join-forces-against-unilateralism-in-swipe-at-us
https://www.bloomberg.com/news/articles/2025-05-06/xi-urges-eu-to-join-forces-against-unilateralism-in-swipe-at-us
https://www.politico.eu/article/eu-countries-soften-push-to-curb-chinese-access-to-sensitive-tech/
https://www.politico.eu/article/eu-countries-soften-push-to-curb-chinese-access-to-sensitive-tech/
https://www.msn.com/en-in/money/topstories/us-accuses-china-india-eu-of-unfair-trade-practices-as-textile-industry-faces-major-job-losses/ar-AA1E85rr
https://www.msn.com/en-in/money/topstories/us-accuses-china-india-eu-of-unfair-trade-practices-as-textile-industry-faces-major-job-losses/ar-AA1E85rr
https://www.nytimes.com/2025/05/02/business/tiktok-eu-data-china.html
https://www.nytimes.com/2025/05/02/business/tiktok-eu-data-china.html
https://www.rfi.fr/en/international/20250501-china-ends-sanctions-on-eu-lawmakers-as-pressure-grows-over-us-trade-war
https://www.rfi.fr/en/international/20250501-china-ends-sanctions-on-eu-lawmakers-as-pressure-grows-over-us-trade-war
https://www.cnn.com/2025/05/06/business/tariffs-price-increases-shortages-ports
https://www.cnn.com/2025/05/06/business/tariffs-price-increases-shortages-ports
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- European leaders have called the Trump 
administration’s research funding cuts and targeting of 
elite universities a “gigantic miscalculation,” aiming to 
seize the moment to attract U.S.-based scientists to 
Europe. 
- Chinese scientists in the U.S. are facing growing 
scrutiny, exemplified by the FBI raid of cybersecurity 
expert Xiaofeng Wang from Indiana University over 
suspected ties to China, despite no criminal charges 
being filed. 
- President Trump announced plans to revoke Harvard’s 
tax-exempt status after the university sued his 
administration over a $2.2 billion funding freeze tied to 
disputes over campus antisemitism, escalating 
tensions between the White House and higher 
education institutes in the U.S. 
- China’s latest Blue Book report shows the UK 
surpassed the US in 2023 as the top source of returning 
Chinese graduates, amid declining interest in the US 
and growing concerns over safety. 
- Rising U.S.-China tensions have led more academics 
to consider Hong Kong as a career destination. The 
Chinese University of Hong Kong’s (CUHK) President 
Dennis Lo noted the geopolitical climate has helped the 
university to attract more overseas talent, particularly in 
innovation and technology. 
- Despite a congressional ban on U.S.-China space 
collaboration, selected U.S. scientist still decided to 
study China's Chang’e-5 lunar samples with non-NASA 
funding, hoping to compare them with Apollo-era 
materials to explore the moon's volcanic history and 
surface evolution. 
 
Associated News Sources: 
“As Trump Targets Researchers, Europe Makes a Pitch 
to Attract Scientists,” The New York Times, May 6 
“US space agency NASA will not fund study on China’s 
moon sample: American scientist,” The South China 
Morning Post, May 2 
“Trump says he will revoke Harvard's tax-exempt 
status,” NBC News, May 2 
“UK overtakes US as top study destination for Chinese 
students,” British Council, April 30 
“Hong Kong’s appeal grows for overseas scholars amid 
US-China tensions, CUHK says,” The South China 
Morning Post, April 29 
“Chinese Scientists in America Come Under New Wave 
of Suspicion,” The Wall Street Journal, April 22 

shortages soon,” CNN, May 6 
“Chinese holiday spending inches up but trade war 
weighs on services,” Reuters, May 6 
“China’s Financial Officials to Hold Briefing Amid Tariff 
Threat,” Bloomberg, May 6 
“S&P 500 on track for the longest winning streak in 20 
years as Trump and China show some willingness to 
bend on trade” CNN, May 2 
“China's top diplomat backs Iran's nuclear diplomacy 
ahead of US talks,” Reuters, May 1 
“BRICS foreign ministers tout multilateralism amid 
economic turmoil from US trade policies,” The South 
China Morning Post, April 29 
“Exclusive: China's Xi to visit Shanghai in show of 
strength amid trade war,” Reuters, April 28 
 

 

 
 

https://www.nytimes.com/2025/05/05/world/europe/eu-us-scientists-trump.html
https://www.nytimes.com/2025/05/05/world/europe/eu-us-scientists-trump.html
https://www.scmp.com/news/china/science/article/3308619/us-space-agency-nasa-will-not-fund-study-chinas-moon-sample-american-scientist?module=top_story&pgtype=section
https://www.scmp.com/news/china/science/article/3308619/us-space-agency-nasa-will-not-fund-study-chinas-moon-sample-american-scientist?module=top_story&pgtype=section
https://www.nbcnews.com/politics/donald-trump/trump-says-will-revoke-harvard-universitys-tax-exempt-status-rcna204398
https://www.nbcnews.com/politics/donald-trump/trump-says-will-revoke-harvard-universitys-tax-exempt-status-rcna204398
https://opportunities-insight.britishcouncil.org/short-articles/news/uk-overtakes-us-top-study-destination-chinese-students
https://opportunities-insight.britishcouncil.org/short-articles/news/uk-overtakes-us-top-study-destination-chinese-students
https://www.scmp.com/news/hong-kong/education/article/3308246/hong-kongs-appeal-grows-overseas-scholars-amid-us-china-tensions-cuhk-says
https://www.scmp.com/news/hong-kong/education/article/3308246/hong-kongs-appeal-grows-overseas-scholars-amid-us-china-tensions-cuhk-says
https://www.wsj.com/us-news/education/china-us-scientist-suspicions-dd397f03?mod=series_uschina
https://www.wsj.com/us-news/education/china-us-scientist-suspicions-dd397f03?mod=series_uschina
https://www.cnn.com/2025/05/06/business/tariffs-price-increases-shortages-ports
https://www.reuters.com/markets/asia/chinese-tourists-made-314-million-domestic-trips-over-may-day-holiday-2025-05-06/
https://www.reuters.com/markets/asia/chinese-tourists-made-314-million-domestic-trips-over-may-day-holiday-2025-05-06/
https://www.bloomberg.com/news/articles/2025-05-06/china-s-financial-officials-to-hold-briefing-amid-tariff-threat
https://www.bloomberg.com/news/articles/2025-05-06/china-s-financial-officials-to-hold-briefing-amid-tariff-threat
https://www.cnn.com/2025/05/02/investing/us-stock-market
https://www.cnn.com/2025/05/02/investing/us-stock-market
https://www.cnn.com/2025/05/02/investing/us-stock-market
https://www.reuters.com/world/chinas-top-diplomat-backs-irans-nuclear-diplomacy-ahead-us-talks-2025-05-01/
https://www.reuters.com/world/chinas-top-diplomat-backs-irans-nuclear-diplomacy-ahead-us-talks-2025-05-01/
https://www.scmp.com/news/china/diplomacy/article/3308278/brics-foreign-ministers-tout-multilateralism-amid-economic-turmoil-us-trade-policies?module=top_story&pgtype=subsection
https://www.scmp.com/news/china/diplomacy/article/3308278/brics-foreign-ministers-tout-multilateralism-amid-economic-turmoil-us-trade-policies?module=top_story&pgtype=subsection
https://www.reuters.com/world/china/chinese-president-xi-visit-shanghai-this-week-sources-say-2025-04-28/
https://www.reuters.com/world/china/chinese-president-xi-visit-shanghai-this-week-sources-say-2025-04-28/
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What Are We Reading? 
 

●​ Peterson Institute for International Economics: “Significant, but not systemic: The challenge of China's 
efforts to rival Western financial predominance” by Martin Chorzempa and Lukas Spielberger (May 6) 

●​ War on the Rocks: “In Brief: Reviving the U.S. Shipbuilding Industry” by Martin Bollinger, William 
Henagan, Steven Wills, and Emma Salisbury (May 6) 

●​ Bloomberg: “Australia’s Bigger Headache Is the US, Not China” by Karishma Vaswani (May 6) 
●​ Hudson Institute: “Closing the Shipbuilding Gap: Lessons from Henry Kaiser, Part I” by Arthur Herman 

(May 6) 
●​ Foreign Affairs: “America’s Coming Brain Drain: Trump’s War on Universities Could Kill U.S. Innovation” 

by L. Rafael Reif (May 6) 
●​ The Hill: “Trump faces a moment of truth with Russia and China” by Joseph Bosco (May 6) 
●​ The Wall Street Journal: “The Politics of EVs Have Changed” by The Editorial Board (May 4) 
●​ The New York Times: “America Has Lost Its Lead in 5G” by Ajit Pai (May 4) 
●​ The Atlantic: “Don’t Look at Stock Markets. Look at the Ports: A drop in maritime traffic suggests that 

the worst is yet to come.” by Julieet Kayyem (May 3) 
●​ The Washington Post: “JD Vance: What President Trump achieved in his first 100 days”  by JD Vance 

(May 2) 
●​ MSNBC: “Mike Waltz's real mistake had little to do with the Signal scandal” by Michael A. Cohen (May 

2) 
●​ Washington Post: “Think the trade war with China hurts now? Just wait.” by Fareed Zakaria (May 2) 
●​ Foreign Affairs: “Will China Escalate?”  by Tong Zhao (May 2) 
●​ Foreign Affairs: “China Is Still Winning the Battle for 5G—and 6G: America Must Do More to Compete 

With Huawei” by Anne Neuberger (May 1) 
●​ Foreign Affairs: “China Is Still Winning the Battle for 5G—and 6G”  by Anne Neuberger (May 1) 
●​ Bloomberg: “Silicon Valley’s Hype Cycle Is Taking Off in China” by David Fickling (April 30) 
●​ The Washington Post: “Trump’s first 100 days, in 10 charts” by Chris Alcantara (April 29) 
●​ ChinaTalk: “Chinese AI Will Match America's: But will it matter?” by Lennart Hein (April 29) 
●​ Bloomberg: “The US Is Already Losing the New Cold War to China” by Hal Brands (April 27) 
●​ TIME: “Why Trump Will Blink First on China” by Ryan Hass (April 25) 
●​ CSIS: “Analyzing the Impact of the U.S.-China Trade War on China’s Energy Transition” by Ilaria 

Mazzocco (April 22) 
 

 
What’s Happening Around Town? 
 

- Past Events - 
 

●​ Revitalizing the Defense Industrial Base for the 
21st Century May 7 by the Heritage Foundation 

●​ The Impossible State Live Podcast: Is Trump 
Ready to Re-engage with North Korea? May 2 
hosted by CSIS 

- Upcoming Events - 
 

●​ Through South Asia’s Eyes: Trump’s 100-Day 
Impact May 22 hosted by Asia Society 

●​ Tariffs, tariffs, tariffs May 21 hosted by PIIE 
●​ How Resilient Is China’s Economy? May 21 

hosted by RAND 

 
 

https://www.piie.com/publications/policy-briefs/2025/significant-not-systemic-challenge-chinas-efforts-rival-western
https://www.piie.com/publications/policy-briefs/2025/significant-not-systemic-challenge-chinas-efforts-rival-western
https://warontherocks.com/2025/05/in-brief-reviving-the-u-s-shipbuilding-industry/
https://www.bloomberg.com/opinion/articles/2025-05-06/the-us-not-china-is-a-headache-for-australia?srnd=phx-opinion-politics-and-policy
https://www.hudson.org/national-security-defense/closing-shipbuilding-gap-lessons-henry-kaiser-part-i-arthur-herman
https://www.foreignaffairs.com/united-states/trump-universities-war-america-coming-brain-drain
https://thehill.com/opinion/international/5283843-trump-cabinet-changes-waltz/
https://www.wsj.com/opinion/the-politics-of-evs-has-changed-house-vote-california-waiver-1f951a68?mod=opinion_feat1_editorials_pos2
https://www.wsj.com/opinion/america-has-lost-its-lead-in-5g-fcc-tech-telecom-spectrum-auctions-c64d395f?mod=opinion_feat2_commentary_pos3
https://www.theatlantic.com/economy/archive/2025/05/trump-tariff-shipping-ports/682673/
https://www.theatlantic.com/economy/archive/2025/05/trump-tariff-shipping-ports/682673/
https://www.washingtonpost.com/opinions/2025/05/02/jd-vance-trump-hundred-days/
https://www.msnbc.com/opinion/msnbc-opinion/mike-waltz-trump-problem-signal-scandal-rcna204222
https://www.msnbc.com/author/michael-cohen-ncpn1272869
https://www.washingtonpost.com/opinions/2025/05/02/trump-china-decoupling-trade-disaster/
https://www.foreignaffairs.com/united-states/will-china-escalate
https://www.foreignaffairs.com/united-states/china-still-winning-battle-5g-and-6g
https://www.foreignaffairs.com/united-states/china-still-winning-battle-5g-and-6g
https://www.foreignaffairs.com/united-states/china-still-winning-battle-5g-and-6g
https://www.bloomberg.com/opinion/articles/2025-04-30/trade-war-china-is-helping-tech-companies-in-silicon-valley-style?srnd=phx-opinion-politics-and-policy
https://www.washingtonpost.com/politics/2025/04/29/trump-first-100-days-approval-rating/
https://www.washingtonpost.com/people/chris-alcantara/
https://www.chinatalk.media/p/chinas-models-close-the-gap
https://www.bloomberg.com/opinion/features/2025-04-27/us-china-cold-war-2-has-begun-and-america-is-losing?srnd=phx-opinion-politics-and-policy
https://time.com/7279900/trump-xi-us-china-trade-war/
https://www.csis.org/analysis/analyzing-impact-us-china-trade-war-chinas-energy-transition
https://www.heritage.org/defense/event/revitalizing-the-defense-industrial-base-the-21st-century
https://www.heritage.org/defense/event/revitalizing-the-defense-industrial-base-the-21st-century
https://www.csis.org/events/impossible-state-live-podcast-trump-ready-re-engage-north-korea
https://www.csis.org/events/impossible-state-live-podcast-trump-ready-re-engage-north-korea
https://asiasociety.org/policy-institute/events/through-south-asias-eyes-trumps-100-day-impact
https://asiasociety.org/policy-institute/events/through-south-asias-eyes-trumps-100-day-impact
https://www.piie.com/events/2025/tariffs-tariffs-tariffs
https://www.rand.org/randeurope/about/events/how-resilient-is-chinas-economy.html
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●​ Rebuilding America’s Maritime Industrial Base 
with Senators Mark Kelly and Todd Young April 
30 hosted by Hudson Institute 

●​ How the U.S. Wins the Global Tech Competition 
April 30 hosted by Center for Security and 
Emerging Technology 

●​ Virtual Event | The Stakes of Sino-American AI 
Competition April 29 hosted by Center for a 
New American Security 

●​ Geo-Economics in Transition: Adapting to 
Global Economic Fragmentation in Central and 
Eastern Europe April 29 hosted by GMF 

●​ New Centers of Gravity: How China and India 
Are Vying for Influence in the European Union 
April 29 hosted by Asia Society 

●​ Finding the Way Forward on China: A 
Conversation With David Rennie April 24 
hosted by Carnegie Endowment for 
International Peace  

●​ Book Talk: The End of the Old Order April 24 
hosted by Quincy Institute for Responsible 
Statecraft 

 

●​ World Economic Update May 14 hosted by 
Council on Foreign Relations 

●​ 2025 Global Security Forum, Strength Through 
the Storm: Industry, Innovation, and the Future 
of U.S. Military Power May 13 hosted by CSIS 

●​ Conversation with Former USTRs May 12 
hosted by CSIS 

●​ Virtual Event | Countering China's Digital Silk 
Road: Brazil May 12 hosted by CNAS 

●​ General John Raymond on national security 
and the future of space commerce May 8 
hosted by the Atlantic Council 

●​ The Trade War and Geopolitical Competition 
with China | The Capital Cable #112 May 8 
hosted by CSIS 

 
 
 
What ICAS Is Up To 
 
---ICAS Trade 'N Technology Program and World Salon Event--- 

 
The Ripple Effect of Trump's Reciprocal Tariffs 

Tuesday, May 6, 2025 11:00 AM – 12:30 PM EST 
Virtual (Zoom) 

 
On May 6, the Institute for China-America Studies 
(ICAS) and World Salon jointly launched the first Digital 
Fireside Series. This first panel discussion included 
panelists from the United States, Mexico, and Canada 
to jointly discuss the ripple effect of President Trump’s 
fresh round of tariffs aimed at reshaping international 
trade relationships, particularly with North American 
partners and trans-Pacific trade relationships. The video 
recording of the panel discussion will be released soon 
on the ICAS website. 

 
View the Event Program  

 
 

https://www.hudson.org/events/rebuilding-americas-maritime-industrial-base-senators-mark-kelly-todd-young-michael-roberts
https://www.hudson.org/events/rebuilding-americas-maritime-industrial-base-senators-mark-kelly-todd-young-michael-roberts
https://cset.georgetown.edu/event/how-the-u-s-wins-the-global-tech-competition/
https://www.cnas.org/events/virtual-event-the-stakes-of-sino-american-ai-competition?utm_medium=email&utm_campaign=Event%20The%20Stakes%20of%20Sino-American%20AI%20Competition%20Going%20Live%20April%2029%202025&utm_content=Event%20The%20Stakes%20of%20Sino-American%20AI%20Competition%20Going%20Live%20April%2029%202025+CID_aba54df4fb435733ec9728bc08382533&utm_source=Campaign%20Monitor&utm_term=WATCH%20LIVE
https://www.cnas.org/events/virtual-event-the-stakes-of-sino-american-ai-competition?utm_medium=email&utm_campaign=Event%20The%20Stakes%20of%20Sino-American%20AI%20Competition%20Going%20Live%20April%2029%202025&utm_content=Event%20The%20Stakes%20of%20Sino-American%20AI%20Competition%20Going%20Live%20April%2029%202025+CID_aba54df4fb435733ec9728bc08382533&utm_source=Campaign%20Monitor&utm_term=WATCH%20LIVE
https://www.gmfus.org/event/geo-economics-transition-adapting-global-economic-fragmentation-central-and-eastern-europe
https://www.gmfus.org/event/geo-economics-transition-adapting-global-economic-fragmentation-central-and-eastern-europe
https://www.gmfus.org/event/geo-economics-transition-adapting-global-economic-fragmentation-central-and-eastern-europe
https://asiasociety.org/policy-institute/events/new-centers-gravity-how-china-and-india-are-vying-influence-european-union
https://asiasociety.org/policy-institute/events/new-centers-gravity-how-china-and-india-are-vying-influence-european-union
https://carnegieendowment.org/events/2025/04/finding-the-way-forward-on-china-a-conversation-with-david-rennie?lang=en
https://carnegieendowment.org/events/2025/04/finding-the-way-forward-on-china-a-conversation-with-david-rennie?lang=en
https://quincyinst.org/events/book-talk-the-end-of-the-old-order/
https://www.cfr.org/event/world-economic-update-81
https://www.csis.org/events/2025-global-security-forum-strength-through-storm-industry-innovation-and-future-us-military
https://www.csis.org/events/2025-global-security-forum-strength-through-storm-industry-innovation-and-future-us-military
https://www.csis.org/events/2025-global-security-forum-strength-through-storm-industry-innovation-and-future-us-military
https://www.csis.org/events/conversation-former-ustrs
https://www.cnas.org/events/virtual-event-countering-the-digital-silk-road-brazil
https://www.cnas.org/events/virtual-event-countering-the-digital-silk-road-brazil
https://www.atlanticcouncil.org/event/general-john-raymond-on-national-security-and-the-future-of-space-commerce/
https://www.atlanticcouncil.org/event/general-john-raymond-on-national-security-and-the-future-of-space-commerce/
https://www.csis.org/events/trade-war-and-geopolitical-competition-china-capital-cable-112
https://www.csis.org/events/trade-war-and-geopolitical-competition-china-capital-cable-112
https://chinaus-icas.org/wp-content/uploads/2025/04/THE-RIPPLE-EFFECT-OF-TRUMPS-RECIPROCAL-TARIFFS-EVENT-PROGRAM.pdf
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---ICAS Blue Carbon & Climate Change Program Event--- 

 
Community Building & Networking: Exploring the Future of "Chinese Elements" in the U.S. Climate Initiatives 

Tuesday, April 29, 2025 5:30 PM – 7:30 PM EST  
 

The Institute for China-America Studies (ICAS) 
convened a panel discussion on April 29 as part of DC 
Climate Week 2025, exploring how public, private, and 
international actors can find new pathways for 
cooperation on climate action especially amid growing 
geopolitical divergence between the United States and 
China. Drawing on diverse policy, academic, and 
economic expertise, the conversation focused on how to 
overcome fragmentation and harness shared interests in 
areas like energy transition, green technology, and 
climate finance.  

The panel started by emphasizing that China is 
positioned to lead the next phase of green 
industrialization because of its top-down management 
and advantages in infrastructure and efficient energy 
transmission. These allow China to capture higher 
returns on climate investment, particularly in renewable 
energy and clean manufacturing, where the U.S. is still 
lagging far behind. The U.S. has certain structural strengths in human capital and innovation. For example, the speakers 
argued that 9 out of 10 top talents in climate-related fields stay in the U.S. Nevertheless, the U.S. lacks the same 
centralized capability to scale clean energy systems quickly… 

Read the Event Summary  
 

---Expert Voices Initiative Interview --- 
 

Irina Strelnikova on the Arctic: Russia 
Tuesday, April 29, 2025 

 
ICAS conducted its fourth Arctic-focused ICAS 
Expert Voices Initiative (EVI) interview series with 
Dr. Irina Strelnikova, Programme co-head of 
International Relations: European and Asian 
Studies, Faculty of World Economy and 
International Affairs, National Research University 
Higher School of Economics. The discussion 
focused on Russia’s Arctic policy, its cooperation 
with third-party countries such as China and India 
in the Arctic region, and its relationship with 
Western Arctic states led by the United States. 

Stay tuned for the full interview release soon! 

 
 

 
 

 
 

https://chinaus-icas.org/event/community-building-networking-exploring-the-future-of-chinese-elements-in-the-us-climate-initiatives/
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Issue Brief 
Halfway There: Tracking the Global Momentum for the BBNJ Treaty 

By Nong Hong 
April 29, 2025 

 

The adoption of the Agreement on the Conservation and 
Sustainable Use of Marine Biological Diversity of Areas Beyond 
National Jurisdiction (BBNJ) in June 2023 marked a historic 
milestone in international ocean governance. Often referred to as 
the “High Seas Treaty,” the BBNJ Agreement fills a critical legal 
gap in the governance of the vast ocean spaces that lie outside 
national jurisdictions.  It offers a framework for protecting 
biodiversity by introducing measures such as area-based 
management tools—including the establishment of marine 
protected areas (MPAs)—regulating access to marine genetic 
resources (MGRs), conducting environmental impact 
assessments (EIAs), and ensuring equitable benefit-sharing. Yet, 
while the adoption was momentous, the treaty’s effectiveness 
hinges on ratification. Sixty countries must ratify the treaty for it to 
enter into force, and as of April 2025, just 21 have completed this 
process. 

Continue Reading    

Commentary 
Trump’s Shipbuilding Ambition Risks Backfiring on His Big Deal 

By Yilun Zhang 
April 28, 2025 

 
The Trump administration’s renewed pressure on China’s 
shipbuilding and maritime shipping industries offers yet another 
vivid testament to its enduring commitment to U.S.–China 
competition. These latest initiatives—confusing port fee policies 
with heightened national security rhetoric—reveal a trajectory where 
geopolitical anxieties have eclipsed economic pragmatism. Given 
the administration’s historical grievances toward globalization, its 
enthusiasm to compete with China, and its willingness to destabilize 
norms, such a strategy is unsurprising. Yet by heavily securitizing a 
once-commercial rivalry, President Trump not only unsettles the 
international order but also erodes the fragile foundations of 
U.S.–China relations. At a moment when tariffs had already driven 
ties to a new historic low, turning shipbuilding into a security 

flashpoint ensures that meaningful dialogue remains a distant prospect. 

Continue Reading   

 

 

 

 
 
 

https://treaties.un.org/pages/ViewDetails.aspx?src=TREATY&mtdsg_no=XXI-10&chapter=21&clang=_en
https://treaties.un.org/Pages/ViewDetails.aspx?src=TREATY&mtdsg_no=XXI-10&chapter=21&clang=_en
https://chinaus-icas.org/research/halfway-there-tracking-the-global-momentum-for-the-bbnj-treaty/
https://ustr.gov/about/policy-offices/press-office/press-releases/2025/april/ustr-section-301-action-chinas-targeting-maritime-logistics-and-shipbuilding-sectors-dominance
https://chinaus-icas.org/research/trumps-shipbuilding-ambition-risks-backfiring-on-his-big-deal/
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---ICAS In the News— 

 
 

On Sunday, May 4, 2025, Senior Fellow Sourabh Gupta was interviewed by CGTN The World Today on the decline in 
the U.S. international image since the initiation of President Trump's trade wars. 

-​ “Trump prizes himself as being a disruptor and he has sought to end out disruption to the international relation 
system, not just writ large on international relations, but also to the multilateral trading order and related 
international engagements and rules and norms.”  

-​ “The problem has been that in the course of trying to force disruption on the system, he has effectively lost control 
over his disruptive tendencies.” 

 
On Sunday, May 4, 2025, Senior Fellow Sourabh Gupta was quoted by Global Times on the effects of the high 
tit-for-tat US-China tariffs on producers and consumers. 

-​ “It is gratifying that the current discontent among markets and consumers has been able to exert a certain 
discipline on this administration.” 

-​ “There will be materially greater switching costs at the US end due to the tit-for-tat measures, and US industry 
faces a difficult adjustment period and will come off poorer on the whole.” 

-​ “At the end of the day, both sides lose – a quintessential lose-lose proposition, unfortunately.” 
 
On Thursday, May 1, 2025, Senior Fellow Sourabh Gupta was interviewed by CGTN The Point on the on-going trade 
war at the 100-day mark of the Trump presidency. 

-​ “The administration will not say so but it is watching closely with regard to the public reaction to these tariffs, and 
the public reaction has been universally negative.” 

-​ “With regard to iPhone prices, they might jump up very significantly. Therefore, there were some exclusions 
building on with regard to electric and semiconductor products.” 

 
 

 
 

https://news.cgtn.com/news/2025-05-04/VHJhbnNjcmlwdDg0MzIx/index.html
https://www.globaltimes.cn/page/202505/1333315.shtml
https://www.youtube.com/watch?v=rYxNcU5Hn4E
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