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Wang-Rubio meeting in Kuala Lumpur
Signals Search for Cooperation

Wang Yi and Marco Rubio at the ASEAN regional forum. (Official
State Department Photo by Freddie Everett )

- Chinese Foreign Minister Wang Yi met in-person with
U.S. Secretary of State Marco Rubio for the first time on
the sidelines of the Association of Southeast Asian
Nations (ASEAN) regional forum in Kuala Lumpur on
July 11.

- The two sides agreed to explore “areas of potential
cooperation” between Washington and Beijing and
stressed the importance of managing differences
between the two countries.

- Following the meeting, Secretary Rubio said that both
sides are working on finding the “right date” for
President Trump to visit China in the near term per
President Xi’s invitation and suggested that
“deliverables” are needed to make the visit happen.

- However, during the main forum both countries have
contested each other for influence over other Asian
countries. Rubio called for ASEAN to align with
Washington to restrict trade with Beijing and Wang
called neighbors to resist U.S. pressure amid tariff
threats.

- Following the forum on July 12, Wang Yi announced
that China and ASEAN have agreed to upgrade their

Amid Tariff Deadline and U.S.-China
Truce, Chinese Exports Surged

(Source: Royalty Free Getty Images )

- On July 14th, despite rising fears triggered by
mounting tariffs, the White House economic advisor
Kevin Hassett downplayed the concern, and suggested
that “patriotism buying” for made-in-America products
will prevent tariffs from stoking price inflation.

- As the U.S. aims to wrap up its negotiations with other
trade partners and threatens more tariffs in the
upcoming months, Chinese exporters have increased
their shipments to 10 ASEAN countries, mostly for
transshipment purposes, by 16.8% in June.

- China's exports in June rose surprisingly amid rising
uncertainties as the Trump administration’s tariff
deadline approaches.

- While China’s exports jumped 5.8% in June, its exports
to the U.S. dropped for a third month despite showing
signs of easing following the tariff truce by the two
countries.

- In line with China’s trade increase in 2024, China’s
export to the rest of the world in the first half of 2025
rose 5.9%, which signals stable trade relations with the
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free trade areas in October to deepen collaboration
between the two sides in over 40 fields in the coming
years.

- As Secretary Rubio conducted his first trip to Asia, the
State Department fired about 1,300 employees
including those who are involved in crafting the U.S.
policy on the South China Sea and on the tech
competition with China.

- The ASEAN forum was held in the shadow of
President Trump sending a renewed threat of tariffs
through letters to nations that have not yet concluded
its negotiation with the U.S. on July 7. Six out of the 14
nations are ASEAN members.

Associated News Sources:

“State Department cuts China policy staff amid major
overhaul,” The Washington Post, July 14

“China, ASEAN to submit upgraded free trade deal to
leaders in October, says China's foreign minister,” Reuters,
July 12

“Wang Yi hails China-ASEAN cooperation, calls for
openness amid U.S. tariffs,” CGTN, July 12

“Rubio meets China's Wang amid trade tensions, says
good chance of Trump-Xi talks,” Reuter, July 11

“Rubio and Wang stress cooperation after talks in
Malaysia as US-China tensions simmer,” AP News, July 11
“Rubio says ‘odds are high’ for Trump-Xi meeting this year,”
The Washington Post, July 11

“Rubio and China’s Top Envoy Vie for Influence in Asia
Over Trump's Tariffs,” The New York Times, July 11

“Shock. Frustration. Anger.” Trump's tariff letters roil Asian
allies,” POLITICO, July 8
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rest of the world.

- On July 14, despite the decline in overall exports,
America’s busiest port - the port of Los Angeles-
reported a rebound of Chinese shipment June following
the tariff truce.

- Amid rare earth shortages and limited supply from
China, the U.S. Department of Defense increased its
share in MP Materials, the only operational rare earth
mine in the U.S,, to become its largest shareholder.

- Despite ongoing trade turbulence, China’'s GDP growth,
which is due to release on July 15, is likely to grow
above the government’s 5% growth target in the second
quarter of 2025 to 5.1%.

- China's steel exports reached 30.7 million tons in the
second quarter, up 11% from a year earlier, defying
expectations for volumes to fade under trade
measures.

Associated News Sources:

“Trump tariffs don't cause inflation because of ‘patriotism’
buying: WH advisor,” CNCB, July 14

“China’s Rare-Earth Metal Exports Spike to Highest Since
2009,” Bloomberg, July 14

“China's Economy Gets Surprise Lift from Trump's Trade
War,” Newsweek, July 14

“China's exporters rush to beat Trump's next big tariff
deadline,” Reuters, July 14

“China’s GDP Seen Outpacing Target, Easing Stimulus
Pressure,” Bloomberg, July 14

“China’s Exports Beat Expectations After Trade Truce with
U.S."” The Wall Street Journal, July 14

“Busiest US port says June imports rebound after China
tariffs reduced,” Reuters, July 14

“China’s exports growth tops expectations in June; rare
earth shipments surge 60% to record high,” CNBC, July 13
“China’s Steel Exports Defy Protectionist Wave to Hit
Record,” Bloomberg, July 13

“Pentagon to become largest shareholder in rare earth
miner MP Materials; shares surge 50%,” CNBC, July 10
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Geopolitical Tension Rises, Taiwan
Remains most Dangerous Flashpoint

(Kevin Chang wvia Flickr, CC BY-NC-ND 2.0)

- On July 14, the U.S. Air Force confirmed that the U.S.
has sent advanced versions of the F-15 fighter jet to
Kadena Air Base in Japan to “conduct integration and
familiarization training.”

- In a report released on July 14, Senate Democrats
warned about China’s increasing diplomatic reach as
the Trump administration pares back U.S. international
presence.

- A July 14 report revealed that the Philippines, a U.S.
treaty ally, is seeking to play a bigger role in a potential
Taiwan conflict.

- On the same day, China accused Japan, a U.S. treaty
ally, of sending spy planes to its Air Defense
Identification Zone over the East China Sea.

- The U.S. kicked off a series of new exercises aimed at
protecting the Panama Canal on July 13, amid tensions
over alleged Chinese influence along the prized trade
route.

- Chinese Foreign Minister Wang Yi restated Beijing's
rejection of the South China Sea arbitration ruling at the
ASEAN forum in Malaysia.

- Adm. Stephen Koehler, commander of the U.S. Pacific
Fleet, reassured Manila during a forum on July 11 that
the U.S. will further boost deterrence against Beijing in
the South China Sea.

- U.S. Under-Secretary of Defense for Policy Elbridge
Colby is pushing U.S. allies such as Japan and Australia
to clarify their role in a potential conflict with China over
Taiwan.

Associated News Sources:

“China Steps in as US Pulls Back From Diplomacy, Report
Says,” U.S, News, July 14

“US Sends Advanced F-15 Jets To Frontline Air Base Near
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U.S.-China Tech Competition and
Decoupling Prolongs and Expands

Nuvidia CEO Jensen Huang holds chip at 2023 Keynote for Computex
(“Jen-Hsun Huan” by Jameson Wu, CC BY-NC-ND 2.0)

- China's biotech advance, especially in drug
development for cancer, weight-loss, and more, has
surpassed the EU and has nearly caught up to the U.S.
- China faces significant challenges advancing its
semiconductor lithography, a key hurdle for its drive
toward technological self-sufficiency and superiority in
the trade war with the U.S.

- On July 14, China’s market regulator conditionally
approved U.S. chip design software provider Synopsys’
acquisition of engineering design firm Ansys.

- China is accelerating its satellite launches and
commercial deals in the low Earth orbit broadband to
race American competitors such as SpaceX's Starlink.
- General Motor said on July 14 that it is working with
joint venture partner LG Energy Solution to upgrade its
Ultium battery factory to make lithium-iron-phosphate
cells, a product that has been dominated by Chinese
production, for the automaker’s low-cost EVs.

- On July 13, Nvidia CEO Jensen Huang downplayed
U.S. fears that China’s military will use his firm’s chips
just days ahead of another trip to Beijing.

- Earlier, a bipartisan pair of U.S. senators sent a letter
to Jensen Huang on July 11 to warn the CEO to refrain
from meeting with companies that are suspected of
undermining U.S. chip export controls.

- On July 11, Chinese artificial intelligence startup
Moonshot Al released a new open-source Al model as it
seeks to reclaim its position in the competitive
domestic market.

- Between July 2 and July 6, two remote-controlled
Chinese satellites docked in high orbit to allow refueling
and servicing for the first time, an achievement that has
yet to be matched by the U.S.

T, .r
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China,” Newsweek, July 14

“The Philippines is quietly working with Taiwan to counter
China,” The Washington Post, July 14

“China Blasts US Ally Over Spying in Air Defense Zone,
Newsweek, July 14

“US conducts military drills in Panama Canal amid Trump’s
China influence concerns,” South China Morning Post, July
13

“US demands clarity from allies on their role in potential
war over Taiwan, FT reports,” Reuters, July 12

“Wang Yi underlines Beijing's rejection of 2016 South
China Sea ruling,” South China Morning Post, July 12

“US commander says China has failed to coerce rival
states in South China Sea,” AP News, July 11
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Associated News Sources:

“China Lags in Chip Lithography, Influential DC Think Tank
Says,” Bloomberg, July 14

“China enters race for LEO broadband dominance,”
SPACENEWS, July 14

“China gives conditional nod to Synopsys-Ansys deal
removing last major hurdle,” Reuters, July 14
“Nvidia’ nsen Huang brush ff U.S. fears th
military will use his firm's chips,” CNBC, July 14
“GM to challenge China’s LFP monopoly with upgraded
battery factory,” TechCrunch, July 14

“China Appears to Pull Off Satellite Feat That NASA Has
Never Achieved,” Newsweek, July 14

“China Biotech's Stunning Advance Is Changing the

hina’

World's Drug Pipeline,” Bloomberg, July 13

“China's Moonshot Al releases open-source model to
reclaim market position,” Reuters, July 11

“US senators warn Nvidia CEQ about upcoming China trip,”

Reuters, July 11

Despite Hope for Peace, Outlook for
Ukraine Conflict Uncertain

Ukrainian civilians practice at a free training course in Zaporizhzhia .
(Elena Tita, Public Domain via war.ukraine.ua Collection of War
Photos)

- On July 14, President Trump laid out steps intended to
pressure Russia to end its war in Ukraine, including
funneling new weapons to Kyiv and threatening
economic punishment on Moscow if peace isn't
reached in 50 days.

- Chinese Foreign Minister Wang Yi met with his
Russian counterpart Sergei Lavrov on July 13 to
discuss “relations with the United States and prospects
for resolving the Ukrainian crisis.”

- It was reported that U.S. Under-Secretary of Defense
for Policy Elbridge Colby has prioritized countering
China over supplying Ukraine, which prompted the U.S.
to temporarily suspend its weapon shipments to
Ukraine.

- On July 10, President Trump claimed that he struck a

- In Other News -

(Source: Getty Images, Royalty Free )

“China Credit Growth Tops Forecasts as PBOC Watches
Easing Impact,” Bloomberg, July 14

“Buckle up: China unveils maglev marvel, redefining the
f high- rail,” South China Morning Post, July

14

“China-based Hesai appeals ruling over US linking firm to
Chinese military,” Reuters, July 14

“Chinese Students Flocked to Central lllinois. Their Food
Followed.,"” The New York Times, July 14

“Jurassic World Rebirth’ Leads China Box Office Again as
‘Superman’ Debuts at No. 4," Variety, July 13

“Kanye “Ye” Wi ruggles Through Chaotic, Rain-Soak
Shanghai Concert,” The Hollywood Reporter, July 12
“Chinese scientists create first cyborg bee with world's
lightest brain controller,” South China Morning Post, July 10
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deal with NATO for the U.S. to send weapons to Ukraine
through the alliances and NATO will pay for those
weapons “a hundred percent”.

- Secretary of State Marco Rubio expressed frustration
with his Russian counterpart Sergei Lavrov over the
lack of progress in peace talks on Ukraine on July 10 as
the two sides met at the side line of the ASEAN summit
in Kuala Lumpur.

- It was reported that during his visit to Europe on July
3, Chinese Foreign Minister Wang Yi told his European
counterpart that Beijing cannot accept Russia losing its
war against Ukraine as this could allow the United
States to turn its full attention to China.

- On July 2, it was reported that the U.S. has stopped
the delivery of air defense interceptors and other
weapons intended for Ukraine and is using them
instead to beef up Pentagon stocks.

Associated News Sources:

“Trump announces novel plan to send weapons to Ukraine
and gives Russia new deadline to make peace,” CNN, July
14

“Russia, China discuss Ukraine war and ties with the
United States,” Reuters, July 13

“Pentagon Official at Center of Weapons Pause on Ukraine
Wants U.S. to Focus on China,” The Wall Street Journal,
July 13

“Trump says he struck deal to send US weapons to
Ukraine through NATO,” CNN, July 11

“Rubio Tells Top Russian Diplomat of Trump’s Frustration
Over Putin's War,” The New York Times, July 9

“China tells EU it can’t accept Russia losing its war against
Ukraine, official says,” CNN, July 4

“U.S. Halts Key Weapons for Ukraine in New Sign of
Weakening Support for Kyiv,” The Wall Street Journal, July
2
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https://www.cnn.com/2025/07/10/politics/us-weapons-ukraine-nato-deal-trump?iid=cnn_buildContentRecirc_end_recirc
https://www.cnn.com/2025/07/10/politics/us-weapons-ukraine-nato-deal-trump?iid=cnn_buildContentRecirc_end_recirc
https://www.nytimes.com/2025/07/09/world/asia/rubio-asia-diplomacy-tariffs.html
https://www.nytimes.com/2025/07/09/world/asia/rubio-asia-diplomacy-tariffs.html
https://www.cnn.com/2025/07/04/europe/china-ukraine-eu-war-intl
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What Are We Reading? y

CSIS: “Trump Tariffs Likely Pushing Asia Elsewhere for Economic Partners” by Erin L. Murphy (July 14)

The Hill: “Trump’s ‘non-security council’ is another ticking time bomb” by Harlan Ullman (July 14)
The New York Times: “We Warned About the First China Shock. The Next One Will Be Worse.” by David Autor
and Gordon Hanson (July 14)

The Hill: “China’s Belt and Road 2.0: Smaller projects, bigger influence” by Imran Khalid (July 14)

Bloomberg: “Jensen Huang Is Right About the Real Al Race With China” by Catherine Thorbecke (July 14)
The Wall Street Journal: “Bill Gates: U.S. Aid for Global Health Is Saving Lives” by Bill Gates (July 14)

The Hill: “Ending the era of uncertainty: Congr. livers for crypto” by Reps. French Hill (R-Ark) and GT
Thompson (R-PA.)

East Asia Forum: “Asia under pressure in responding to Trump's trade war chaos” by Shiro Armstrong (July 13)
The New York Times: “The Dollar’s in Trouble, but Not for the Reason You Think” by Josh Lipsky (July 11)
Bloomberg: “The President Ignores the TikTok Ban. Congress Shrugs.” by Stephen L. Carter (July 11)

CATO Institute: “Aimless Rivalry” by Jon Hoffman (July 10)

The New York Times: “China Surveys Seabeds Where Naval Rivals May One Day Clash” by Chris Buckley (July
10)

Carnegie Endowment for International Peace: “The State of State Al Law: What's Coming Now that the Federal
Moratorium Is Dead” by Alasdair Phillips-Robins and Scott Singer (July 10)

Foreign Affairs: “The Real Al Race” by Colin H. Kahl and Jim Mitre (July 9)

Brookings: “Prosperity and power: Trump'’s selective US-Africa summit and the race with China” by Landry Signé
(July 8)

Council on Foreign Relations: “The Evolving China-Russia Partnership” by Molly Carlough and Sebatian Razan
(July 8)

The New York Times: “Why American Can't Buy the World’s Best Electric Car” by Michael Dunne (July 8)
Bloomberg: “Trump |s Opening a New Chapter in US Foreign Policy” by Hal Brands (July 8)

Center for a New American Security: “Global Swing States and the New Great Power Competition” by Richard
Fontaine and Gibbs McKinley (July 7)

Brookings: “Worrying Signs for the US dollar” by Robin Brooks (July 3)

The New York Times: “How Trump's ‘Big Beautiful Bill' Will Make China Great Again” by Thomas L. Friedman
(July 3)

hat’s Happening Around Town? y

- Past Events - - Upcoming Events -

e Drone Warfare and Securing America’s Military e Shifting Currents: U.S.-China Economic Policy In
Aqgainst Emerging Threats with Senator John Transition July 29 hosted by Asia Society
Boozman July 15 by Hudson Institute e Th fR lican Foreian Policv with
Competition with China July 15 hosted by CSIS Institute

 Next Steps in US-China Great Power . e Rising India and the Prospects for India—U.S.
Competition with the House Republican Policy Economic Ties July 23 by CSIS

Committee July 14 hosted by Hudson Institute
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https://www.csis.org/analysis/trump-tariffs-likely-pushing-asia-elsewhere-economic-partners
https://thehill.com/opinion/national-security/5397410-trump-nsc-dysfunctional-ukraine-aid/
https://www.nytimes.com/2025/07/14/opinion/china-shock-economy-manufacturing.html
https://thehill.com/opinion/5399287-china-infrastructure-strategy-evolves-beijing/
https://www.bloomberg.com/opinion/articles/2025-07-14/nvidia-s-jensen-huang-is-right-about-the-real-ai-race-with-china?srnd=phx-opinion&embedded-checkout=true
https://www.wsj.com/opinion/u-s-aid-for-global-health-is-saving-lives-vaccine-medicine-2d6ba653?mod=commentary_article_pos2
https://thehill.com/opinion/finance/5398808-trump-us-lead-digital-assets/
https://eastasiaforum.org/2025/07/13/asia-under-pressure-in-responding-to-trumps-trade-war-chaos/
https://www.nytimes.com/2025/07/11/opinion/dollar-money-currency-payment.html
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https://www.cfr.org/article/china-russia-ukraine-june-2025
https://www.nytimes.com/2025/07/08/opinion/byd-china-car-ev.html
https://www.bloomberg.com/opinion/articles/2025-07-08/trump-doctrine-puts-american-power-front-and-center?srnd=phx-opinion-politics-and-policy
https://www.cnas.org/publications/commentary/global-swing-states-and-the-new-great-power-competition
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State of the global economy: Navigating a New

Era Of Heightened Uncertainty July 10 hosted
by the Brookings Institution

C.V. Starr & Co. Annual Lecture on China:
Reassigning U.S.-China Relations July 10
hosted by the Council on Foreign Relations
China's New London “Super Embassy”: Soft

Power Hub Or Security Risk? July 8 hosted by
csIS

One Year Of Labour: Is The Government Right In

Europe, The U.S., And China? July 2 hosted by
Chatham House

Can Multinationals Win in China? | f
Apple's Experience July 2 hosted by CSIS
Bangladesh's Foreign Policy and US, China and
India in a Fluid Indo-Pacific July 2 hosted by the
East-West Center
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A Conversation With Representative Gregory
Meeks on the Democratic vision for the future

of U.S. foreign policy July 21 by Council for
Foreign Relations

The House Financial Services Committee
agenda: A conversation with Representative
Maxine Waters (D-Calif.) July 17 by Brookings
SN horing Dead? Mexico i ; f

Tariffs and Reindustrialization July 17 by CSIS
Senator Marsha Blackburn on Al, Online Safety,
and Data Privacy July 17 by Hudson Institute
MacroChina: A Discussion with J.P. Morgan’s
Zhu Haibin July 16 by The US-China Business
Council
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What ICAS Is Up To

---ICAS Expert Voice Initiative---
Romain Chuffart on the Arctic: Denmark

July 15,2025

ICAS conducted its sixth Arctic-focused ICAS Expert
Voices Initiative (EVI) interview series with Dr.
Romain Chuffart, President and Managing Director
of The Arctic Institute. The discussion focused on #ICAS
Denmark’s Arctic strategy and policy, highlighting B 8
the perspectives of both Denmark and Greenland,
Denmark’s evolving relationship with Russia and the
United States within the context of Arctic security,
Denmark’s broader engagement with other Arctic . :
states, how Denmark and Greenland view China’s :\ " Q’
growing presence and interests in the region, and NS B )
the geopolitical and environmental factors shaping
their approach to Arctic affairs.

EVI Interview - Romain Chuffart

The Arctic Series: Denmark

The full recording of the interview will be released
shortly, stay tuned.

---TnT Commentary---

5 3 BT The Big Beautiful Bill Signals Congress Taking the Wheel on
: U.S.-China Trade

Yilun Zhang
July 14, 2025

The repeal of de minimis may be just one element of the broader
institutional reset now underway in U.S.—China relations. But what this
means for Beijing is clear: there is no going back to a time when
economic pragmatism could override political antagonism. The idea that
trade can once again anchor bilateral relations is no longer sustainable. If
stabilization is to be achieved, it will have to come through channels yet
unknown—because the familiar mechanics of trade and capital diplomacy no longer apply.....

ntinue R in
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---MAP Issue Brief---

Deep Waters, High Stakes: U.S. Policy Reform for Offshore Critical
Minerals

Nong Hong
July 14, 2025

Credibility as a global leader in responsible seabed governance will
necessitate not only robust domestic oversight but also transparent
engagement in international dialogues, demonstrating a commitment to
responsible resource stewardship that extends beyond its own borders.
The world is watching whether the U.S. can truly lead not only in
extracting essential minerals, but in setting and adhering to high standards for responsible resource governance in
the deep sea for generations to come....

Continue Reading

---Books & Journals---

521'?;’3&“»?“ Securing China-U.S. Relations within the Wider Asia-Pacific
KristenTang Editors
I eea—— Sourabh Gupta
— e ) July 13, 2025
(an Asians
WAL  The United States and China must craft a durable consensus that prioritizes regional stability
Essayson Managing Confict and coexistence, keeps tensions within a manageable range, encourages communication,

in the Asian Century

and privileges a constructive working relationship in areas of common interest without
trampling on the other party’s system, values, and regional commitments....

&) Springer Continue Reading

---TnT Commentary---

Tariff deadline extends as Trump's trade talks falter

Sourabh Gupta
July 8, 2025

Trump’s enthusiasm for striking deals is tempered by his lack of enthusiasm
for compromise. Quick ‘wins’ to calm financial markets and ensure business
certainty are good — trade deficit reduction and reshoring of industrially
salient industries is even better. When push comes to shove, the latter will not
be substantially traded off for the former. Trump’s personal investment in
deficit reduction and local production should not be underestimated, with his
second term a last opportunity to leave an enduring mark. Japan, in particular, appears to have misjudged his
relative disinterest in compromise.....

Continue Readin
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---MAP Commentary---

Ethan Guo's Antarctic Landing: What a Teen Pilot’s Flight Reveals
About Law and Governance at the South Pole

Nong Hong
July 3, 2025

When 19-year-old American pilot Ethan Guo landed at Chile’s Lieutenant
Rodolfo Marsh Base in Antarctica, ostensibly deviating from his flight
plan, it immediately made headlines. Guo was attempting a record-setting
solo flight to all seven continents to raise funds for childhood cancer. But
rather than global applause, he was met with detention by Chilean
authorities in Punta Arenas and charged under civil aviation and Antarctic regulations for submitting a false flight
plan and illegally entering Antarctic airspace....

Continue Reading

---ICAS In the News---

-?

ﬂ

E\ S5

=AT U.S. sets August 1st deadline warning countries
=N there will be no more extensions

On Wednesday, JuIy 9 2025 Senlor FeIIow Sourabh Gupta discussed the extension of the deadline of President
Trump'’s liberation day tariffs on The Heat by CGTN.

- “l don’t think [Trump'’s tariff threats] are negotiation tactics. And the fact that they are treaty allies does not matter
to Mr. Trump. For him this is an economic security issue, but it is not a geopolitical issue in Trump'’s eyes.”

On Wednesday, July 9, 2025, Senior Fellow Sourabh Gupta discussed the extension of the U.S. tariff deadline on
World Insight by CGTN.

“The U.S. and China are not facing an immediate deadline which will anyways get postponed or pushed further
behind.”

- “I'think an immense source of leverage for the Chinese side is that Mr. Trump, at the end of the day, really doesn’t
care much about export controls and these other extraneous topics and tech competition. For him, it is about
trade deficits and it's about huge amounts of exports to China.”

On Monday, July 7, 2025, Distinguished Fellow Denis Simon was interviewed in depth by South China Morning Post
on the U.S.-China S&T agreement and the outlook for U.S.-China science and tech cooperation.

- “The often-ignored reality by the naysayers of the STA is that the U.S. remains competitive in many S&T fields due
to Chinese participation.”
“There is no global challenge issue among climate change, clean energy, global pandemics and health, et cetera,
whose meaningful solution does not depend on sustained cooperation between the US and China.”
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On Friday, July 4, 2025, Senior Fellow Sourabh Gupta was quoted by China Daily on the passage of the Big Beautiful
Bill.

- “[The] bill's tax and spending provisions would provide a modest stimulus to medium-term growth as well as a
short-term stimulus to the market. These positives, though, are greatly outweighed by the longer-term fiscal costs
and the inegalitarian distributional outcomes of the bill.”

On Wednesday, July 2, 2025, Senior Fellow Sourabh Gupta discussed the China-EU Strategic Dialogue Meeting on
CGTN America.

- “Foreign Minister Wang Yi is going to measure this [dialogue] more in terms of stabilizing the overall
macropolitical relationship. Yes, there are serious issues on the trade and economic front and in fact there has
been progress and some important progress, but that might not be enough.”
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